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This investors’ guide has been prepared by taking data from annual reports
and financial reports over the last ten years, and includes graphic summaries
for investors’ convenience.

For more detailed data and notes on accounting standards, please refer to
the the relevant past Financial Statements and the Integrated Report.
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Years ended March 31, 2012 through 2016 2016 2015 2014 2013 2012

55 E= (B7M)  Net sales (¥ million) 1,185,980 1,006,630 951,359 948705 972,648
=A% (575M)  Operating income (¥ million) 91,045 74,519 61,807 71,232 72,584
WERGFS (B55F)  Netincome (¥ million) 63,502 46,495 42,159 48,373 41,754
1RRE oY) HEAfERZE (F9)  Net income per share (¥) 108.1 785 68.7 74.4 61.3
1RSI HEEEESE () Book value per share (¥) 1,074.4 1,131.4 1,002.3 1,004.4 894.6
RAMUNZSEER (f5)  Price/Earnings ratio — PER (times) 235 335 21.2 19.0 16.9
MMAEEESSE (f8)  Price/Book value ratio — PBR (times) 2.4 2.3 1.5 1.4 1.2
MMl w22 OS82 (f8)  Price/Cash flow ratio — PCFR (times) 12.7 16.6 9.5 9.3 7.9

CED AER D[ ZEEFIE ] X R CIRE T 2L AR D&EZRRLTVET,

(F2) 2014 3FMKR U IRIEBESFOMFETITEG(C DV THEE TOS LICEBELTWVE T, 201253 HLIE DB EKIEBIS 185 EN—XTHBEHTT,

(3)2015F3FMAK Y RFTILAD BN CHRIEICILSRRES I1HF 2T LENSERULTWVE T 201 2E3FHLB OB EHBEFHEIBAEHTI .

Note 1: “Net income” on this data presents figures for “Profit (loss) attributable to owners of the parent.”

Note 2: For the coffee and edible oils business and some other businesses, the gross figures for sales and cost of goods sales were recorded in the accounts but from the year ended March 31, 2014 this
method is changed by netting off sales and cost of goods sold and recording the net figure in the accounts. Post-reclassification basis from the year ended March 31, 2012.

Note 3: The following changes in accounting policies were conducted in FY2014. Sales promotion discounts paid to customers to expand sales are deducted from net sales. Figures for FY2011 and
subsequent fiscal years have been restated.

bl XA SREF BoEASHFRE
Net Sales Operating Income and ROE
Net Income

(H{&M. ¥ Billion) 100 (+{&M.¥ Billion) 10.0

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

[ E%Az Operating Income
W LHAFIEE  Net Income (Loss)

1S EES 118k ) SHEAEF
Book Value Per Share Net Income Per Share

1,200 120 (& Times)

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016



FINEEIAFEISIEDHETE  Main Consolidated Financial Indicators

B33 ¥ million; Years ended March 31, 2007 through 2016

2016

2015

2014

2013

2012

2011

2010

2009

2008

2007

FELE - EXRFIEN ULIBAE (RX) OH’

Net sales, operating income and net income (loss)

prliat=)

Net sales

1,185,980

1,006,630

951,359

948,705

972,648

1,015,215

1,170,876

1,190,371

1,216,572

1,158,510

EXENm
Operating income

91,045

74,519

61,807

71,232

72,584

69,374

64,034

40,827

60,523

63,800

SHRRAE (FEHER)

Net income (loss)

63,592

46,495

42,159

48,373

41,754

30,400

16,646

(10,227)

28,229

30,229

IR DR
Profitability ratios

TR FRBEENImE (%)
Operating income ratio (%)*'

1.7

7.4

6.5

75

75

6.8

55

34

5.0

55

#2558 _F iSRRI (%)
Return on sales (%)*

54

46

4.4

5.1

4.3

3.0

1.4

(0.9

2.3

2.6

#3558 _FERARITRER (%)
Gross profit margin (%)**

35.2

345

33.2

38.0

39.7

32.9

30.0

29.6

28.5

55 FIEIREEE (%)
SGA ratio (%)**

215

271

26.7

29.2

30.5

32.9

274

26.6

24.6

23.0

HwEE - BCEANUETFaEDHE
Total assets, total shareholders’ equity
and interest-bearing debt

fe&mE
Total assets

1,263,264

1,255,090

1,093,165

1,091,741

1,097,057

1,077,418

1,082,238

1,057,786

1,100,709

1,061,688

S[Ei=g

Total shareholders’ equity

624,245

669,576

594,950

635,287

605,349

608,191

602,769

585,234

628,325

563,446

BrFalE (Net)
Interest-bearing debt net

43,462

43,299

10,538

(67,187)

(19,873)

(8,410)

50,035

79,832

63,514

69,265

SEHOEALE (%)
Shareholders’ equity ratio (%)*

49.4

53.3

54.4

58.2

55.2

56.4

55.7

55.3

57.1

53.1

“aff - BoEAER (%)
Net debt/equity ratio (%)*®

15.8

12.8

73

3.2

29

4.4

12.4

16.6

13.3

15.9

FUIRERDIER

Return indicators

* B EANSERER R (%)
Return on equity (ROE) (%)*”

9.8

74

71

78

6.9

5.0

2.8

47

5.5

s EREEE S BRI R (%)
Return on total assets (ROA) (%)*®

5.1

4.0

3.9

4.4

3.8

2.8

1.6

2.6

29

1¥RE VIR

Per share value indicators

1HRS T2 ) SHIRE (fEHER) (1)

Net income (loss) per share (¥)

108.1

785

68.7

744

61.3

436

239

(14.6)

419

46.7

1B B ERR (M)
Book value per share (BPS) (¥)

1,074.4

1,1314

1,002.3

1,004.4

894.6

871.6

863.7

838.5

899.4

870.0

SRS F py Y- 70— ()
Cash flow per share (CFPS) (¥)*

199.8

159.2

155.8

152.5

131.2

106.6

103.9

60.1

121.9

116.1

#1~9ICDEFLTIFPIDFIZ TSRS L,
*1~9: See accompanying notes on page 3.



FINEEIAFEIEIEDHETRE  Main Consolidated Financial Indicators

Years ended March 31, 2007 through 2016 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

MEEDER

Efficiency indicators

S EAEEE (5)

Asset tumover (tmes)™® 0.94 086 0.87 087 0.89 094 1.09 110 113 113
# £ 3R

" BEIAEDEE (@) 65 5.8 59 6.2 6.9 72 80 8.4 94 100
Inventory turnover (times)
% b = #

CHEIEEDEREH (B) 560 629 620 591 53.1 507 458 434 387 364

Inventory turnover (days)*'®

TRENEDIEE
Liquidity indicators

st%% v 7D_tt$ (%)

Debt/Cash flow ratio (%)"" 204.2 187.4 137.2 128.7 147.8 188.4 204.4 349.0 173.2 196.6
0,

S IURARNAND v IIEE (18)

Interest coverage ratio (times)*" 571 50.4 31.0 45.0 42.7 44.8 28.6 10.5 1.2 19.4

s RENEE (%)

Current ratio (%)** 268.6 169.5 232.8 229.3 226.5 236.5 213.5 204.3 180.0 172.7

REDIEE

Investment ratios

RTINS ()

Price/Earnings ratio — PER (times) 235 33.5 212 19.0 16.9 19.9 38.8 — 241 29.0

WOEEDE ()

Price/Book value ratio — PBR (times) 24 23 15 14 12 10 11 08 1 16

B+ vy 2 7O0—E3%E (8)

Price/Cash flow ratio — PCFR (times) 127 16.6 9.5 9.3 79 8.1 8.9 11.6 8.3 1.7

EEEEN UER M

Dividends and payout ratio

1Rz eSS (F)

Dividends per share (¥ 28.0 24.0 20.0 18.0 16.0 16.0 16.0 16.0 16.0 15.0

e EC ) (%)

Payout ratio (%)** 259 30.6 291 24.2 26.1 36.7 67.1 — 38.1 321

EEMEDIER
Value indicators

) —Fpwa-TJ0— (HAH)

Free cash flow (¥ million)*” 7,395 (31,132 (480) 103,703 51,611 66,833 42,597 (10,788) 23,143 7,852

¥10~17(CDFFL TR FEDERLRETSRIIEE L,
*10~17: See notes below.

WIS ELGEATSIBEDHTE 181251830 Methods of Calculating Main Financial Indicators

1. T LEEE%ANMER=E2%F % 5t t=  Operating income ratio = Operating income/Net sales
55 LSS EA R =1 ERfUF %S 55 L& Return on sales = Net income/Net sales
o R R i ER=55_E#F%E /T LS Gross profit margin = Gross profit/Net sales
T EREER=FGEENU—REIEE /55 S  SGA ratio = Selling, general and administrative expenses/Net sales

BCERLR=BCEAR FEE Shareholders’ equity ratio = Total shareholders’ equity/Total assets
aE BCEALZE=6FTafE BEEX (COFERICHV T F. BN TFaEF[EF FaE—RBEEX75%] T E)
Net debt/equity ratio = Interest-bearing debt/Shareholder’s equity (Net debt is interest-bearing debt — Cash on hand and in banks x 75%)

7. BOEARSHMA R E=EA]R/HAPFIIBZEAR  ROE = Net income/Average shareholders’ equity

8. HNEEE M EAMA T =M HRO A T EACh I8 A ROA = Net income/Average total assets

9. 1HRHEWF vy J0—= (SR IR HRMEMNECEAT FAEE) / HITEHRIAE  CFPS = (Netincome + Depreciation and amortization + Deferred income tax)/Outstanding shares
10. HEADERR=TT LS FHEAR HIPFH) Asset turnover = Net sales/Average total assets
1. $REEELERR=7 L5 MEHEZE (BiF1I)  Inventory turnover = Net sales/Average inventory
12. Wi EEDEEHE=365/#iFHEEDEEEE  Number of days of inventory held = 365/Inventory turnover
13. B8F FvrY21-70—tE = FAlFEREOHDTY /(LA IR HRMENE HEA RS L)

Debt/Cash flow ratio = Average interest-bearing debt/(Net income + Depreciation and amortization)

14, A VIUVANNDYIEER = SEEFHCLDFrvya-70— FEDZILEE  Interest coverage ratio = Net cash provided by operation activities/Interest paid
15. MBILLR=TRBNEE REPESE  Current ratio = Current assets/Current liabilities
16. BoHMEm=ECSE,/HHIfERIZE  Payout ratio = Dividends paid/Net income
17. JU—Fpyy1- JO—=BEFHCLDFryy1-T0—-REFTECLDFrv2-T0—  Free cash flow = Net cash provided by operating activities — Net cash used in investing activities

oo~ w N




G LRERFEE Pllt= il E o L ST G LRREER
Operating Income Ratio Return on Sales Gross Profit Margin SGA Ratio

8.0 6.0 50.0 40.0

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

wEE BoER BFlFaENet)/ BECEARSRMFIRER

Total Assets and _ B8 - BCEALLE HeE A S R R =R

Total Shareholders’ Equity Interest-bearing Debt net and ROE and ROA
Debt/Equity Ratio

(118, ¥ Billion) 80 (+{8F. ¥ Billion) (%) 20.0

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

[ #8&E Total Assets ] BFIF&f(Net) Interest-bearing Debt Net = ROE
B BS#&A  Total Shareholders’ Equity = Bff - BC&ALE Debt/Equity Ratio = ROA



S EENERR  Consolidated Balance Sheets

B3F ¥ million; As of March 31,2007 through 2016

2016

2015

2014

2013

2012

2011

2010

2009

2008

2007

BEDLR
Assets
TRENEE

Current assets:

RENUTEE
Cash and deposits

221,242

168,294

132,416

186,501

149,913

141,801

97,866

69,569

80,816

81,958

SRFENOTEHE
Notes and accounts receivable

181,860

202,980

200,115

196,473

205,778

194,227

194,545

188,444

191,838

205,084

e IR ENEE
Inventories

180,248

183,661

163,528

159,818

147,657

135,311

146,810

147,340

135,557

122,652

Z0
Other

41,968

52,982

52,147

43,281

39,025

45,091

48,128

47,284

57,663

50,429

mENEESET
Total current assets

625,320

607,919

548,209

586,074

542,375

516,432

487,351

452,639

465,875

460,126

BRENUEMNE

Investments and long-term advances:

ERRUNDRENUENE
Investments in and advances
to unconsolidated subsidiaries and affiliates

50,560

79,677

73,701

60,996

54,332

51,755

50,613

46,910

47,501

75,763

ZDMDREG ML
Investment securities

48,357

50,324

38,777

34,887

31,912

32,418

39,314

36,952

49,589

60,170

Z DAt
Other

11,884

9,256

9,112

11,316

12,766

13,183

11,656

12,670

10,893

8,314

RENUEMEGE
Total investments and long-term advances

110,801

139,258

121,591

107,200

99,012

97,357

101,583

96,533

107,983

144,247

BEEEE
Property, plant and equipment:

T
Land

53,772

47,583

47,068

51,065

96,139

98,167

98,628

100,146

102,625

59,708

BYROEEY

Buildings and structures

362,650

377,948

358,043

348,963

350,782

350,654

357,010

336,660

341,939

312,585

BWERE - BRE - T8 - ke
Machinery and equipment

684,804

705,513

652,073

630,369

606,467

596,443

609,130

602,258

623,901

585,408

it

Total

1,101,229

1,131,045

1,067,185

1,030,398

1,063,389

1,045,265

1,064,769

1,039,065

1,068,466

957,702

BMERIRETER
Accumulated depreciation

(715,028)

(747,776)

(697,814)

(679,173)

(664,705)

(657,215)

(652,930)

(606,099)

(631,779)

(571,773)

BIEEE&EEGST
Property, plant and equipment, net

386,201

383,269

359,370

351,224

388,683

388,050

411,839

432,966

436,686

385,928

ZDfthEE

Other assets

140,941

124,643

63,994

47,241

66,985

75,578

81,463

75,646

90,164

71,385

BEEGS
Total assets

1,263,264

1,255,090

1,093,165

1,091,741

1,097,057

1,077,418

1,082,238

1,057,786

1,100,709

1,061,688




EFSEENEBR  Consolidated Balance Sheets

B/5H ¥ million; As of March 31, 2007 through 2016

2016

2015

2014

2013

2012

2011

2010

2009

2008

2007

BfE - {HEEDDR
Liabilities and net assets
mEaE

Gurrent liabilities:

SHREASNRO OV v)LR—/V—
Short-term borrowings

6,456

102,191

14,641

12,365

17,790

16,209

9,963

26,706

36,036

27,734

1FELRREFERPEAE 1 ELNEEPEHLS

Current portion of long-term debt

11,189

33,677

22,011

23,411

4,406

5,316

20,923

3,056

23,296

15,401

SIFRERUEHE
Notes and accounts payable

91,311

115,066

105,699

109,310

113,545

104,226

99,643

95,537

104,065

122,804

RIENIS

Accrued income taxes

10,288

7,725

8,497

20,590

9,465

7,900

13,095

8,328

6,997

12,122

ZDAth
Other

113,589

99,932

84,679

89,861

94,245

84,689

84,609

87,877

88,373

88,390

mEBEGE
Total current liabilities

232,834

358,594

235,529

255,541

239,455

218,341

228,236

221,506

258,769

266,453

BE&(E
Long-term liabilities:

REMfEAS
Long-term debt

245,207

74,147

104,429

81,434

104,837

109,272

114,788

118,594

84,996

108,088

FAVRELE
Customers’ deposits received

12,270

12,093

12,424

13,020

13,202

13,220

13,330

13,312

13,373

13,232

REEAs15E
Accrued employees’ retirement benefits

52,325

43,631

61,845

28,796

62,962

58,554

52,623

47,856

45,784

51,421

RERMESS |HE
Accrued officers’ severance benefits

435

427

415

517

1,016

1,331

1,113

1,315

1,956

2,201

Z DAt
Other

23,888

22,708

23,015

20,720

25,422

26,406

28,966

36,546

28,111

12,706

BEaEasEt
Total long-term liabilities

334,127

153,006

202,128

144,489

207,442

208,786

210,822

217,625

174,222

187,650

Net assets
MEEX
Shareholders’ equity:

Common stock

79,863

79,863

79,863

79,863

79,863

79,863

79,863

79,863

79,863

79,863

BRRE

Capital surplus

26,031

53,725

83,443

112,757

162,381

182,716

182,719

182,723

182,850

111,581

FIEFIRE
Retained earnings

582,824

536,170

501,945

482,501

444,728

414,189

394,672

389,100

383,648

365,791

Boewtl

Treasury stock

(6,944)

(4,070)

(31,085)

(2,817)

2,219)

(2,514)

(2,437)

(2,378)

(1,859)

(2,902)

HREEAGS

Total shareholders’ equity

681,775

665,689

634,168

672,304

684,755

674,255

654,818

649,308

644,504

554,334

Z DD EEFIRRETER

Accumulated other comprehensive income:

Z OB E RS
Unrealized holding gain (loss) on securities

17,804

22,783

13,043

9,419

2,678

1,339

(232)

(1517)

5,702

15,633

RIEAN v ViBaE
Unrealized gain (loss) from hedging instruments

(1,578)

223

(26)

(141)

U

(31)

(16)

220

(142)

27

REBMEREHT
Translation adjustments

(47,746)

(4,655)

(31,668)

(46,295)

(81,603)

(67,045)

(51,799)

(62,777)

(21,739)

(6,549)

ZDAth
Other

(26,008)

(14,465)

(20,567)

(478)

(327)

5 - EERREGE
Total valuation, translation adjustments and others

(57,529)

3,886

(39,218)

(37,017)

(79,405)

(66,064)

(52,048)

(64,074)

(16,179)

9,111

IERECHRERF D

Non-controlling interests

72,056

73,913

60,557

56,423

44,809

42,099

40,409

33,419

39,392

44,138

MEESST
Total net assets

696,302

743,489

655,507

691,710

650,159

650,291

643,179

618,654

667,717

607,584

BEMNEESS
Total liabilities and net assets

1,263,264

1,255,090

1,093,165

1,091,741

1,097,057

1,077,418

1,082,238

1,057,786

1,100,709

1,061,688




EFSIEIRETEE  Consolidated Statements of Income

B3 ¥ million; Years ended March 31, 2007 through 2016 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

pliat=)

Net sales 1,185,980 1,006,630 951,359 948,705 972,648 1,015215 1,170,876 1,190,371 1,216,572 1,158,510

7o _LJRA

Coctof sales (768,865)  (659,509) (635,594) (600,630) (603,420) (612,237) (785,578) (833,123) (856,974) (828,050)

ppllm E I

" M7,115 347,121 315765 348,076 369,228 402,978 385298 357,247 359,597 330,459
Gross profit

BN U—REEE

Selling, general and administrative expenses (326,069) (272,601) (2563,957) (276,844) (296,644) (333,604) (321,264) (316,420) (299,074) (266,658)

peoy

E%ﬂ%ﬁ. 91,045 74,519 61,807 71,232 72,584 69,374 64,034 40,827 60,523 63,800

Operating income

SR (2,269) (2,140 (2,032 (1,931) (2,167) (2,440) (3,468) (4,774) (4,751) (5,008)

Interest expense ’ ' ’ ’ ' ’ ’ ' ’ '

ZINFEH _ _ _ _ _ _ _ _ _
L ) (72)

Commission paid

<7 E \¢ A2z

EEY%U,D\&_O_@E‘:L[\% 4,164 4,020 3,196 2,902 2,821 2,171 2,174 2,000 2,685 2,610

Interest and dividend income

87 (1R) 583 1,675 699 552 (7) (205) 2,639 (12,429 844 793

Exchange gains (losses)

BT STR
Reversal to income of accrued severance - — — — — 0 16 61 0 2
indemnities (benefits)

BB ETHE
Loss on devaluation of securities (25) ®) (52 (2,348) (607)  (7,416) (64) (799) (84) (121)

B RS HRTVEHIE

Loss on devaluation of investments in affiliates (710) (624) (381) ) (24) 42) (322) (257) (405) (@51)

AMEESTH (08) 0 — — (36) 526 900 66 206 4101 5280
Gain (loss) on sales of securities

BafRFTHRE A 24298
Gain on sales of shares in affiliated company !

— 2,315 18,201 — — — — — —

EEFEETimk L
Gain on transfer of benefit obligation relating to - — 236 21,752 — — — — — —
employees’ pension fund

RRBAE(TEHE T i 9290
Gain on termination of retirement benefit system ’

ERPEESICh D D =T
! e 18,027 — — — — — — — — —
Gain on step acquisitions

PEESEEPS

Loss on mpairment of fixed assets (7,467)  (10,486) (624)  (14562)  (1,106) (8503 (14325  (18,838) (125 (1,769)

B EIEE

Loss on liquidation of affiliates (6,937) - (859) - - - (178) — (@413 (22)

BEEETAH (8) &

Gain (loss) on sales of fixed assets 2 1,269 3,081 908 - - - - - -

HERaEER _ _ _ _ _ _ _ _
Gain on liquidation of affiliates 212 1,005

FERIC L BREF i

i . - 1,558 5177 3,360 3,058 2,401 2,990 3,461 2,524 3,541 3,920
Equity in earnings of affiliates

BEEEERE
Loss on disposal of fixed assets (2799  (1,757) (1,222  (2951)  (3320)  (1,356)  (4536)  (3401)  (2544)  (7,725)

EEEXECSUEER
i ; (16,623)
Pharmaceutical business structural reform expenses

<Dt

Other, net (3,453) (1,892) 2,032 (1,943) 990 (6,978) (4,705) (1,943) (7,299) (5,788)

SN (B . KHligE

Nonoperating ncome (expensed), Exraordinry gains (osses) %272 4529 10754 29,595 (493)  (20929) (19242)  (37,570) (8674  (8,079)

i E RS (fEX)

oo (050 bafore oo taxes and minoriy inerests 100318 79049 72861 100828 72001 48444 44701 325 51849 56721
BB ERBRU SR (24907) (18932 (15203) (39716)  (20,881)  (18,150) (21,741)  (14402) (18536  (22,125)
Current income taxes

N n SE L

BB TR (2140)  (4741) (7679 (6015  (3631) 5581 681) 2879 (1,903  (118)

Deferred income taxes

EAR ERBIROBERGE

Tl e s (27,047)  (23673) (22972) (45732) (24,513  (12568)  (22423) (11,522)  (20,439) (22,243

i?ﬁﬁﬂﬁgfﬁ% 73210 55375 49588 55095 47578 35876 — — — -
?ﬁ%ﬁﬁﬂ;ﬁﬁzf’oﬁfﬁﬁ?j’ﬁests ©678)  (6880) (1429 (6722 (5823 (475 672 (1961) (3180  (3.249)
BAALICIRIE IS SRFTRIE (WHRK) 63952 46495 42150 48373 41754 30400 16646  (10227) 28229 30229

Profit (loss) attributable to owners of parent




EIEEIEFIZRETESE  Consolidated Statements of Comprehensive Income

B3 ¥ million; Years ended March 31, 2011 through 2016 2016 2015 2014 2013 2012 2011

SHAREFI

. 73,270 55,375 49,588 55,095 47,578 35,876
Net income

Z OftrEhEEsF T h=ERE

Unrealized holding gain on securities (4,688) 8,929 8479 6,363 1221 1677

HRIEA v DIEES

Unrealized gain (loss) from hedging instruments (1,509 143 10 (159 © 4

RBREHERE

Translation adjustments (657,796) 34,129 14,793 41,462 (14,831)  (16,713)

IREHE A (TR D FHEEER

Adjustments for retirement benefits (11,159 6110 5,650 - - -

ENFEAOFEEEFELE
Adjustment in pension liabilities of - — — 478 (151) 5
overseas subsidiaries

B ABRARHICH T S 0E3H%E
Share of other comprehensive income of 2,387 1,459 722 1,339 (567) (626)
equity-method affiliates

Z DD IEFIHEST

Total other comprehensive income (72,724) 50,771 24,657 49,485  (14,332) (15,622

THEFE

. 545 106,147 74,245 104,581 33,245 20,253
Comprehensive income

(WER)

(Breakdown)

BT ICR2aEN %
Comprehensive income attributable to (426) 89,900 66,846 90,761 28,413 16,717
owner of parent

FEZBCHRE (1R D OIERTR
Comprehensive income attributable to 972 16,247 7,399 13,819 4,831 3,536
non-controlling interests




EfEF w2 TJO—E5TEZE  Consolidated Statements of Cash Flows

B/ ¥ million; Years ended March 31, 2007 through 2016~ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

EEEHICLDFryya-T0O—
Cash flows from operating activities

T SRR S HA i (RHER)

Income before income taxes and minority interests 100,318 79,049 72,561 100,828 72,091 48,444 44,791 3,256 51,849 55,721
BMERE

Depreciation and amortization 50,920 43,376 45,746 42,463 43,717 49,825 55,382 55,192 55,189 45,138
BURRR 7,467 10,486 624 14,562 1,106 8,503 14,325 18,838 125 1,769
Loss on impairment of fixed assets ’ ) ) ) ) Y ) ,
DN AEHZR

Amortization of goodwill 7,093 2,201 1,589 2,265 4,503 4,505 5,000 5,497 4,902 4,650
S N3 :u P : :E INE]

S5 LSO () BE) 40 (56) 252 210) @1) 85) 228 (507) 765 145

Increase (decrease) in allowance for doubtful accounts

o N e .
iifiﬁigﬁﬁﬁbﬁmﬁ(s r)ese,rJVY;)aE) 1,639 1,461 354 (237) 227 1,552 387 181 (598) 240

REESSIHEOEAEE () FHPER)
Increase (decrease) in bonus reserve for directors and 7 97 (5) (16) ) 33 195 (114) 16 177
others

BEIE ISR D BEDIEREE
Increase (decrease) in liabilities for retirement benefits (5,526) (1,957) (3,005)

RGBT ((): BAE)
Increase (decrease) in accrued employees’ retirement — — — (3,688) 4,095 6,036 4,988 2,134 (6,705) (6,236)
benefits

HERRBRTS HE0EHEE ((): HA )
Increase (decrease) in allowance for directors’ retirement (280) 12 (103) (240) (314) 220 (204) (638) (572) 500
benefits

IRIBNERS S OEREE (() @ E2EE)
Increase (decrease) in provision for environmental measures (62) 306 (38) 52 (67) 170 187 1 0 214

SEBRSISEDEREEE () BAE)
Increase (decrease) in provision for allowance of 217 90 152 107 209 264 — — — —
investment loss

(AR RIHARS DS 16 s6d
Increase (decrease) in provision for loss on guarantees

SEVURERE
Ineurance income - (330)  (1,189) (1,800  (6,012) (182) — — - —

ﬁgﬁgiﬁﬁ%ﬂyaﬁf @168) (40200  (319%) (2902  (2821)  (A71) (2174 (20000 (2685  (2610)

STLFIR
Interest expense 2269 2140 2032 1931 2,167 2440 3468 4774 4751 5,008

RDEIC K BRER I
Equity in earningsR of affiliates (1,558) (5,177) (3,360) (3,058) (2,401) (2,990) (3,461) (2,524) (3,541) (3,920)

BIEEEEEDIRTTEIE
Loss (gain) on sales and disposal of tangible fixed assets 2074 598 (1,430 2174 3,927 1,284 4,686 2,674 (1.267) 7,485

EES s Sk
If)ss (gEalin) onIsaJI'és of shares in affiliated company (24,298) - (2.315)  (18,201) - - - (437) (3.290) (1,188)

R EIEE
Loss on liquidation of affiliates 6,937 - - - - - — — 4,137 —

RS EE A 16623
Pharmaceutical business structural reform expenses !

ERFERSIC D =IER
Gain on step acquisitions (18,027)

SERSS R T i 9290
Gain on termination of retirement benefit system ’

(gfﬁgiﬁiﬁfgﬁiéﬁes 14 12 (54) G2 (900) 66 174 (789 (4092)

S E B Mz HE
Loss on devaluation of securities 5 3 52 2,346 607 7,416 64 799 84 121

el oSy s W il =
Loss on devaluation of investments in affiliates 322 257 905

RfrxtER AL (1,005)
Gain on liquidation of affiliates '

EEFEESRITR LR
Loss (gain) on transfer of benefit obligation relating to - — (236)  (27,752) - - - - - -
employees’ pension fund

7 HEEDIBREE ((): 1BH080)
Notos and accounts receivable 12,494 92 2095 15158  (14,098)  (2054)  (5340)  (3882) 9455  (4,598)

ESx24 =N AN=YAN
'{\%t)eks%r%aogg?ﬁf%a%I.e,JaE//\aE) (2,039) 2,605 (6,212)  (18516) 10,562 5527 4114 (5,256)  (8,359) 8,957




EBfEF w2 TJO—ETEZ  Consolidated Statements of Cash Flows

B3 ¥ million; Years ended March 31, 2007 through 2016~ 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

Eﬂgglligiﬂ%;ﬁg%ﬁn igser)]t(:)r?gﬁs@\éﬁ) 2,907 (4768)  (1,377)  (7,048)  (16,040) 5312 2381 (20,798)  (13,996)  (10,643)

FUEBETDIEE () 1 HPER)
Increase (decrease) in accrued consumption tax (727) 3,258 2,501 1,863 (1.814) 847 (874) 1,600 (65) (3,587)

ZTOMREEEDEREE () @ HAER)
Decrease (increase) in other current assets 2,653 (9,232) 5073 1,180 (3677) 1,849

ZOfREEEDBHEE () EE)
Increase (decrease) in other current liabilities 1,408 1,642 (6,986) 6,69

gh?r@ (11,609) 4129 (14470 (1518 5335 32712 (5516 7,137 (13617 399

/SJJEE)taI 146,935 117,270 101,070 106,480 100,563 139,165 123,387 66,360 76,695 93,700

RIREDENER 356 100 1189 2764 5087 182
Insurance fees received

SIS REES (3,080
Retirement benefits for employment transfers paid, etc '

AR OB DSZENER 5901 5370 4550 3697 4166 3521 3040 3164 4413 3610
Interest and dividends received

ﬂiﬁ?iéﬁgﬁ @191)  (2166) (2034 (1965 (2185 (2518  (3704)  (4938)  (4,580)  (3,899)

FEEE DXL
Settlement package (1,993)

I’iﬁfﬁgﬁéﬁ (21947)  (11,344)  (40214)  (22475)  (14318)  (27.633)  (16,799) (12,886)  (25,092)  (15654)

BEEDEABZEDENTE % 156
Refund of income taxes for prior periods '

ZDfth
Other (3,835)

EFEHCLDFryya-TO—

) : o 125219 109,259 63,017 88,501 93,312 112,716 105,924 51,699 51,436 75,764
Net cash provided by operating activities

BEEEICEDFryya - JO—
Cash flows from investing activities

Eﬁ?ﬁ%fﬁgﬁﬁﬁﬁiﬁpm ot (51396) (45056) (47.864) (60,691) (45.401) (40.634) (38273  (56,355)  (62.404)  (72.201)
fﬁ%ﬁfﬁgﬁiﬂﬁigﬁﬁt and equipment 1263 1819 6448 113 1412 1507 494 1050 768 604
,ﬁ?&?ﬁﬁ%ﬁ%ﬁé ‘fsf’etf, wo oroceeds @430) (3875  (390) (5045 (3659 (3488 (2335) (4679 (3742  (4001)
i%cﬁﬁﬂ_gﬁ%%ﬁg icnks%e)ciuriatijes (2,369) (129) (62) (324) (214) (1,020) (634) (273) (96) (424)
A AMESFOTAl S DINA 13 15 101 241 2102 3757 o7 135 1606 8783

Proceeds from sales of investments in securities

EEOHEDERZH OFRAHERNORIFICL DX
Proceeds from sales of investments in subsidiaries —  (91,461) — — — — — — — —
resulting in change in scope of consolidation

ERDSEDEE S FAMHAOBEC LSS E
Acquisition of subsidiaries’ stock resulting (26,553) —  (15,708) — — — — — 26,693 2,299
from changes in the scope of consolidation

EEOHEDEBZH O FRAMIDTHICRDINA
Proceeds from sales of subsidiaries’ stock resulting 4133 — — 80,890 — — — — 5,501 —
from changes in the scope of consolidation

BIRA MR DFTEANC KD
Proceeds from sales of shares of affiliates 32,500 - 7572 - - - - 480 S 2742

Eéﬁ§$%$§§§e?gyjiié§séiﬁ (6,616) (2,456) (5,104) (3,650) (1,414) (149) (679) (499) (3,194 (6,400)

r‘ﬁ/\ E” i=NE E 3 /J\"‘E
ggffezse%iﬂ%rgg%n tg(rm) der’)’%ﬁsﬁf) (201) (572) 502 1,862 4435  (5487) 6200  (1,376) (1,012 759

RHISM(IC KD
Payments for long-term loans receivable (150) (3.942) (108)

ghoe)rﬁﬁ (166) 1475 (46) 82 1,037 (366) (359) (978) 95 (73)

SEBECLDFrya - TO—

Not cash provided by (used ) imvesting activities ~ 3824)  (140391)  (63497) 15201 (41701)  (45882) (B3327)  (62487) (28292)  (6791)




BTy -J0—-5ES

B3 ¥ million; Years ended March 31, 2007 through 2016

Consolidated Statements of Cash Flows

2016

2015

2014

2013

2012

2011

2010

2009

2008

2007

BEEICLBFryya - JO—

Cash flows from financing activities

EHEAEOMIERE (() D)

Increase (decrease) in short-term borrowings

(86,107)

72,939

376

(6,026)

2,122

6,922

(17,387)

34

3,623

1,277

IR—w)b_R—N\—DftEFEE () @ FHE8)
Increase (decrease) in commercial paper

(15,000)

15,000

(5,000)

5,000

(10,000)

REMEANUCK DA

Proceeds from long-term debt

116,011

3,022

45,000

115

23

52

17,013

3,034

1,114

14,665

REEAZDIRAEICK DS

Repayment of long-term debt

(22,381)

(7,025)

(4,137)

(4,344)

(5,225)

(5,956)

(3,208)

(2,951)

(1,613)

(2,509)

EDFEITICRDINA

Proceeds from bond issuance

70,000

34,986

HEDERICKDE

Repayment of bonds and convertible bonds

(15,000)

(15,000)

(20,000)

(15,000)

(20,000)

(15,000)

Bo= (D ILER
Cash dividends paid

(15,982)

(11,855)

(12,437)

(10,604)

(10,997)

(11,162)

(11,154)

(11,172)

(10,319)

IFZECARENDECHESTHA

Distribution of dividends to non-controlling shareholders

(3,693)

(2,794)

(2,840)

(2,226)

BEOMINEED 1= b DL DISFTDIEHEE
Decrease (increase) in money held in trusts for
repurchase of treasury stock

2,520

(2,520)

BOMIIOBEC LD

Acquisition of shares of treasury common stock

(30,187)

(2,707)

(57,584)

(50,225)

(20,045)

(87)

(69)

(1,107)

(905)

(439)

S[ezse0bns]

Sales of treasury stock

1

2

2

Z DAt
Other

(949)

(1,279)

(1,108)

(1,109

(3,333)

(661)

(3,204)

(252)

509

564

BAFEFCLDFryva - JO—
Net cash used in (provided by) financing activities

(3,288)

52,823

(55,248)

(74,419)

(37,456)

(25,893)

(18,011)

(2,119)

(17,592)

(5,504)

RENUIREEEYICRIMEEER
Effect of exchange rate changes on cash and cash equivalents

(14,180)

12,071

958

8,838

(1,356)

(2,245)

2,717

(2,824)

(3,803)

4,732

RENUVRSEEYOERZE (() H2EH)
(Decrease) increase in cash and cash equivalents

53,925

33,762

(54,770)

38,122

12,798

38,695

27,303

(15,732)

1,747

7,080

RENURSESEYOHRERS
Cash and cash equivalents at beginning of year

165,160

130,028

184,770

146,647

133,744

95,063

67,790

83,164

81,486

75,133

EIEDEHDEEICKDHIERSENEE
Increase due to inclusion of subsidiaries in consolidation

358

43

164

TR ORERDZEE(C KD ERSBIEE
Increase in cash and equivalents resulting from change of
fiscal year end of consolidated subsidiaries

(1,112)

13

EEDERDETE(CLDHE%RSRAEE
Decrease due to inclusion of subsidiaries in consolidation

(460)

(30)

(113

(891)

BERTRALEDGHICHSRERVRSREYDENE
Increase in cash and cash equivalents on merger of
nonconsolidated subsidiaries

278

1,356

28

103

BehUREEEYOKRES
Cash and cash equivalents at end of year

217,791

165,160

130,028

184,770

146,647

133,744

95,063

67,790

83,164

81,486

=iBiRE
Capital expenditures

58,466

50,927

50,602

61,590

56,778

45,772

44117

58,293

62,780

76,386

R EAE

Depreciation and amortization

50,920

43,376

45,746

42,463

43,7117

49,825

55,382

55,192

55,189

45,138

1



T XU NEER (GEFE) Segment Information (Consolidated)

B3 ¥ million; Years ended March 31,2013 through 2016 2016 2015 2014 2013

BERItEI XV (2016 £ 3 BHAKY)

Business Segments (From the Year Ended March 31, 2016)

55 LS Netsales:
BHAES Japan Food Products 394,408 289,084 286,088 346,687
JBSVESR International Food Products 463905 384,102 329,766 277,881
A 7 R—1 Life Support 142,415 149,129 142,423 137,506
NJVRT 7 Healthcare 130,844 120924 128523 126,714
Z (Dftt Other Business 54406 63,390 64,558 59,917
£t Total 1,185980 1,006,630 951,359 948,706

E2FZE  Operating income:
BHZE & Japan Food Products 31,390 24799 26075 32510
JB9VE G International Food Products 4199 31,984 25186 19,110
A 7 R— Life Support 11,810 14,356 4233 14,801
~NJUAS 7 Healthcare 5,415 3,123 5,127 2,141
“ZDAth Other Business 460 255 1,185 2,671
5t Total 91,045 74517 61,807 71,233

(F) 2016F3BHKUUT DB T AV MEBEWVZLELIZ,

Note: Based on accounting policies applied from FY2015

BN ARER [ BENRR - ENRG]

- HEREENBNA F - D71 V- [ESnEaR]

- -z oM~ [B4AR5]

BRI 72D~ [NVRT 7

F EERER (BT XUMELD) | = [NVRT 7]

Change of product classification:

Overseas frozen foods: from the former Domestic Food Products to International Food Products
Sweeteners: from the former Bioscience Products & Fine Chemicals to International Food Products
Coffee products: from Other Business to Japan Food Products

Wellness business: from Other Business to Healthcare

Pharmaceuticals: from Pharmaceuticals(business classification is terminated) to Healthcare

B3 ¥ million; Years ended March 31, 2012 through 2015 2015 2014 2013 2012

BERtEI AV (2015 £ 3 BHIET)

Business Segments (To the Year Ended March 31, 2015)

555 Netsales:
EMW R Domestic Food Products 321,814 299,925 357,057 396,268
B E G Overseas Food Products 326,789 292,366 245085 229,960
éi?);giezr:cé Pjroﬁugs/and Fine Chemicals 239544 228,102 203,801 197,648
[=E Pharmaceuticals 39,704 51,228 71,450 77,922
“Z Dfth Other Business 78777 79,736 71312 70,847
st Total 1,006,630 951,359 948,705 972,648

E2F&E  Operating income:
EW R Domestic Food Products 23,822 27,045 32,641 31,705
S5V EG Overseas Food Products 34,154 25,046 20,703 21,545
éi));gizgcé Pjro}d?ugsjnd Fine Chemicals 17,073 6,303 14,368 12,159
(=3 Pharmaceuticals 2,155 3,812 3,194 6,488
Z (DAt Other Business (2,686) (491) 324 686
St Total 74,519 61,807 71,232 72,584

(E1) 201453 R KRB EREOMATTITAG ICDVWTHIEET

Note 1: For the coffee and edible oils business and some other businesses, the gross figures for sales and cost of goods sales were
recorded in the accounts but from the year ended March 31, 2014 this method is changed by netting off sales and cost of goods
sold and recording the net figure in the accounts. Post-reclassification basis from the year ended March 31, 2012.

Note 2: Change of product classifications to business segments
Changed as follows from the year ended March 31, 2014:
+ Medical foods in Pharmaceuticals: From Pharmaceuticals to Other Business
- The Business Tie-Ups segment was eliminated and combined into Other Business

Note 3: The following changes in accounting policies were conducted in FY2014. Sales promotion discounts paid to customers to expand
sales are deducted from net sales. Figures for FY2011 and subsequent fiscal years have been restated.

DEFF EICEBLTNVE T, 2012 3FHLUIE DB EHIB(FHE
BAET ER—R(THEBREH T,

(F2) BBEXDICEITDREDEE
2014 3FMIIITDESVEBE N LEUI,
- EROPOERR[ERINS[Z DM ICEE
- RISBELIAUNERELLL. ZOMEIXVIEGE

(E3) 20155F3FHAKY  ARFTHEADBI CIRRSEISSHASHRIRIES |
FxT LR SERL T W& T, 20126 3B LIS DB EMIE
[FHEEZEH T,



T XU NEER (GE#E) Segment Information (Consolidated)

B3 ¥ million; Years ended March 31, 2009 through 2013 2013 2012 2011 2010 2009

BERtEI AU (2013 & 3 BHAET)

Business Segments (To the Year Ended March 31, 2013)

5cL& Netsales:
ENE G Domestic Food Products 401,183 438,423 437,838 436,021 453,436
JBYYE G Overseas Food Products 245397 230,541 231,990 214613 199,038
NAF - Tr4A4> (BPZ /)
Bioscience Products and Fine Chemicals (former Amino Acids) 204206 198021 198291 193,553 199,734
[=E Pharmaceuticals 71,450 77,922 82,645 82,594 85,751
RIS ($75%) Business Tie-Ups (new) 180,079 182,830 184,574 180,435 189,520
Z(Dfth Other Business 70,126 69,574 72,354 63,657 62,890

EEFZE  Operating income:
ENE G Domestic Food Products 32,641 31,705 26,506 24,311 14,407
JB5VE G Overseas Food Products 20,703 21,545 26,837 25,465 11,197
NAF - Tr4A4> (BPZ /)
Bioscience Products and Fine Chemicals (former Amino Acids) 14,368 12,159 8,685 5,252 5072
[=E Pharmaceuticals 3,194 6,488 7,940 12,353 14,526
IEHEEZE (F75R) Business Tie-Ups (new) 1,585 1,618 1,594 1,648 1,784
Z D Other Business (1,261) (931) (2,190) (4,996) (6,160)

(F) BEEXDICEITIRRDESE
2010F3FMKU T DESBIEB N LELI,
- MITASHEREALRR : [P /BINSBNRR]CEE
201 1SRRI T DEBIEE WV LELIZ,
- RERER  [ENRRINS[Z D] (CEE
SBiE-I—b—#8  [ENBRINSIEESE|ICEE
- EERE [ [PS/BRINS[Z DM (CEE
- BERARR | [ERIDS[ZOM]ICEE
2012 3RMKI T DEBIEB N LELIZ,

Note: Changes of product classifications to business segments
Changed as follows from the year ended March 31, 2010:
+ Umami seasonings for processed food manufacturers: From Amino Acids to Overseas Food Products
Changed as follows from the year ended March 31, 2011:
+ Health and nutrition business: from Domestic Food Products to Other
- Edible oils and coffee products: from Domestic Food Products to Business Tie-Ups
+ Functional foods: from Amino Acids to Other
- Medical foods: from Pharmaceuticals to Other
Changed as follows from the year ended March 31,2012:

- BAUT—IVHERE  [ENRRINSINAS - T71 V]ICEE - Domestic retail sweetener: from Domestic Food Products to Bioscience Products and Fine Chemicals

BRI/ N9V [EBRE&GRINS[Z D] (CEE
- [33%88a] - BT AVMIERHR
SFENDEEZ LEHEICETRRUTEIET,

+ amino VITAL: from Domestic Food Products to Other Business
- Adjustment amount: allocated to each segment
Changes in product classifications for the years ended March 31, 2010, 2011 and 2012 are reflected in all of the above figures.

B3 ¥ million; Years ended March 31, 2007 through 2009 2009 2008 2007

BERtET XN (2009 £ 3 BEAE T)

Business Segments (To the Year Ended March 31, 2009)

55L& Netsales:
EAREG Domestic Food Products 653,921 632,719 617,172
B EG  Overseas Food Products 148,768 155509 127,723
7=/ Amino Acids 246,901 286,042 271,417
=SS Pharmaceuticals 85,751 84,074 83,325
ZMfh  Other Business 55028 58,226 58,870

E2F)&E  Operating income:
EWNEG Domestic Food Products 16,995 15,746 27,705
BV ERG  Overseas Food Products 11,519 14,947 10,156
7 =B Amino Acids 9,482 19,156 14,980
R Pharmaceuticals 13,653 14,947 15,774
ZMfh  Other Business 2,409 2,805 2,874

(F) BEEXDICBIIHRRDOEE

2006 3FHKUHNAY /I Z—HIDBERICEDHBV. SBEXD BT 2HD
ZREULLTOESIEEWVZLELIZ,

- BatEde | [ENRRINSNEARGR]ICEE

L BSVARRR | DEARRINS[ERNRR]ICEE

- ITASFHAEERKR BN 7=/ N1 9)U] SBA T —ERD0—8 : [BNER]

WSI7P=/B|ICESE
- BREE  EENE2HhS[ENRR]CEE

Note: Changes of product classifications to business segments

From the year ended March 31, 2006, Ajinomoto Co., Inc. has reorganized its internal company system.
Accordingly, product classifications to business segments have been reclassified as follows.
- Food products exported by Ajinomoto Co., Inc.: from Domestic Food Products to Overseas Food Products
- Overseas frozen food business: from Overseas Food Products to Domestic Food Products

- Umami seasonings for processed food manufacturers, overseas amino VITAL and part of overseas
services: from Overseas Food Products to Amino Acids

- Health and nutrition business: from Corporate to Domestic Food Products
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T I XU NEER (GEfE) Segment Information (Consolidated)

B3 ¥ million; Years ended March 31,2012 through 2016~ 2016 2015 2014 2013 2012

FRTEHIRIEO XV b

Geographical Segments

5tLE Netsales:

B4~  Japan 556,637 460,402 474948 541,509 590,828
737 Asia 274559 260,440 230,269 194,533 177,396
KM Americas 245912 175317 139,287 117,483 114,084
R Europe 108,871 110,469 106,853 95,178 90,338
HEFZE  Operating income:
HA  Japan 38,408 29,625 32,723 34350 35,555
737 Asia 37,441 30,458 24,848 22,105 21,585
KM Americas 11,734 11,656 4,197 9,285 8,888
O Europe 3,460 2,778 37 5,491 6,554
(F1) BERUANDOK BT DFREX (i Note 1: Main countries and regions in geographical segments other than Japan
TIT L BPITRUORETITEE Asia : Countries of East and Southeast Asia
KM ERRUEKER Americas : Countries of North and South America
W 30w/ VGEERUT JUAEE Europe : Countries of Europe and Africa
(F2) 2012FE3BHLY BHDOEBIFICH D DER LU —Z Note 2: From the year ended March 31, 2012, expenses of administrative departments and certain research and development expenses
DOWREMRZE . [HhigH] TR <E T XV NIER, are allocated to each segment instead of “Other.”
B3 ¥ million; Years ended March 31, 2007 through 2011 2011 2010 2009 2008 2007

FREMIBIE I A b (2011 & 3 BHAE T)
Geographical Segments (To the Year Ended March 31, 2011)

5= Netsales:

BHA  Japan 830,810 812,456 843395 832,330 813,769
7IT  Asia 174836 159,795 151,063 159,232 134,802
KM Americas 113,556 105437 106,511 109,886 92,598
WM Europe 88,491 93,187 89400 115123 117,338
EEFZE  Operating income:
BHA  Japan 32522 29353 26913 31,027 43,130
7IT  Asia 26371 26,164 16,042 13,390 11,024
KM Americas 10,314 8,458 8,621 9,408 5,577
B  Europe 10,458 8,071 1,777 6,696 4,067
#higf5 Other (10,293)  (8,014) (12,527 — —

(%) 2009FE3FHK ) U OBEEFICH N D ERAKR O —EBD  Note: From the year ended March 31, 2009, expenses of administrative departments and certain research and development expenses are
HREBAEF. [BA] TlERL b ] (S5 Lo recorded in “Other” instead of “Japan.”



IREE#S{IB31%  Retirement Benefit Plans

FRALTL2REHRIHIEORIE:

LN UERNEGE FLE BEGHEDOFESL T pEFEESHE . EAFSESHEN O RB—REfERR T TEY . —BOBBEFT
W BT 2EEGHHIECSVTIE. BEECKEVBBGHICRIEENRERGHIEBAZSELTHBUE T Flo. AR U —BOES FRTTE
teERMELOHIE DM, ERHRDOHIEZRITCHIET,
B —EOBETFEMNOBERMANIMALCVIKDOFRT IV —TEEFESERES BEFSRBACE DT FH27F1B318BICEEHEX
ENSEEORO Z2(FE Ul TNV ER27F 28 1B C—BOEBFFRENOEERSHORBEIHED—BHEEFEESHIED
S5FELUVTCHEEREFEHEANEBITLUTCHIET TNUTKD. 201 5F3BHICE T, 290B HHDORRIFIREZEt ELTHUFET,

Description of retirement benefit system used:
The Company and its domestic consolidated subsidiaries have defined benefit plans, i.e., corporate pension fund plans, welfare pension fund plans and lump-sum payment plans. Some
consolidated subsidiaries use the simplified method for the calculation of liabilities for retirement benefits and retirement benefit cost. The Company and certain consolidated subsidiaries have
defined contribution plans in addition to defined benefit plans.

On January 31, 2015, the Ajinomoto Group employees’ pension fund, of which a portion of consolidated subsidiaries and affiliate companies are members, received approval to be
dissolved from the Minister of Health, Labour and Welfare under the Employees’ Pension Insurance Act. Accordingly, on February 1, 2015, a portion of consolidated subsidiaries and
affiliate companies shifted from the pension fund plan to a different plan, principally the defined contribution pension plan. As a result, extraordinary income of ¥9,290 million was
recorded in the fiscal year ended March 31, 2015.

(F) NEBMEMICRIT 2RETESE] (BERTEEE26S FM24458 178, [BBHG(TCRT 2RI BEDEMIE ] (DX EEEMISHHE25S FH24458178) DEMITLEL. 2013FE

KU EREE D EHN UBEBIFEU.

SR HHRICSENDLEER FIEBR) (COV T, [MBEREORDB. AR ROERTAICET RSO ZLE T 2NEAS] (FM2449821 BNERHE61S) AISE35E2

IBICKH R DE S BARRANCE DV THER L TBIET,

Note: With the adoption of the Accounting Standard for Retirement Benefits (Accounting Standards Board of Japan (ASBJ) Statement No. 26 of May 17, 2012) and the Guidance on Accounting Standard for Retirement Benefits (ASBJ

Guidance No. 25 of May 17, 2012), disclosure of a new note became necessary from the year ended March 31, 2014.

Pursuant to Article 3, paragraph 2 of the Supplementary Provisions of the Cabinet Office Ordinance Partially Amending the Regulations Concerning the Terminology, Forms and Preparation Methods of Financial Statements

(Cabinet Office Ordinance No. 61 of September 21, 2012), comparative information (previous-year information) included in the consolidated financial statements is prepared in accordance with the Regulations for Consolidated
Financial Statements before the amendment.

EELGITHIE Defined Benefit Plans
B/ ¥ million; Years ended March 31,2014 and 2016 2016 2015 2014

REEEROMERR CHREEDHEER
Changes of beginning and ending balances of retirement benefit obligation

BB HEBOHIERS

Beginning balance of retirement benefit obligation 226,69 242,729 263,769
17525 Service cost 1,273 6,845 7,004
FEEH Interest cost 2,430 2,806 2,732
BOEETE FDOZEEDOFLER Actuarial gain or loss 12,642 7,102 2,197
REEHE(TD3Z30ER Payment of retirement benefits (12,392) (12,067) (12,331)
IRBHGAHIEAE T ICRDBAER ] _ (23652) o
Decrease due to abolishment of retirement benefit plan '
EBEFEETOMNATIR EICKDEIEE

Decrease due to transfer of benefit obligation relating to welfare pension fund - - (21,309
EIEDEFEZE)CKDFZ Change in scope of consolidation 17,519 1,457 —
ZDh (BBICLDFESE) Other 308 1,475 667
RGBS DEAZRY%S Ending balance of retirement benefit obligation 254,478 226,696 242,729

FEEEOHERECHRESDRER
Changes of beginning and ending balances of plan assets

FEEEDEYS Beginning balance of pension assets 183,763 181,223 190,682
HAEREFNER Expected return on plan assets 4,975 4,442 4,202
HIRETE LEDOZEEDOFAEEER Actuarial gain or loss (5,554) 9,744 6,348
EETHSOHLHEE Contributions by the Company 13,112 12,102 12,051
IREAGT D730 Payment of retirement benefits (11,672) (11,373) (11,914)
RSB T (CKRDIRANEE — (13,064) —

Decrease due to abolishment of retirement benefit plan
EBIEDEEZE)CLD5Z Change in scope of consolidation 18,390 — —
EBEFEEEOITIR EICKDRIEE

Decrease due to transfer of benefit obligation relating to welfare pension fund - - (21.073)
ZDfth Other 102 689 927
FEEEDHER%S Ending balance of pension assets 203,117 183,763 181,223

RS HERRUESEEDIREE CIEEEENRRICET LSRRG ICRIBERVBRGMHICRIEEDRAER
Reconciliation of the ending balance of retirement benefit obligation and pension assets, and the book value of liabilities and assets for retirement benefits

T EISIE DRBHG1575 Funded retirement benefit obligation 245,405 216,861 233,713
F=HEE Pension assets (203,117) (183,763) (181,223
JERE AU B ODIRR G T E75 Unfunded retirement benefit obligation 9,072 9,835 9,016

EEEENRRICGGT SN caBEEEDINER

Net amount of liabilities and assets in consolidated balance sheet 51,360 42,932 61,505
REG T CfR2&(E Liabilities for retirement benefits 52,325 43,631 61,845
REBGTICfR2EE Assets for retirement benefits (964) (698) (339)
EEEENRKRICET SN R EEDMEE 51,360 42,932 61,505

Net amount of liabilities and assets in consolidated balance sheet
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BEEYS(TRE/%  Retirement Benefit Plans

B 5 ¥ million; Years ended March 31, 2014 and 2016 2016 2015 2014
RIS ERNUZDOMERIBEDEEE

Retirement benefit costs and other details

EhF5E A Service cost 7,273 6,845 7,004
FIEZEH Interest cost 2,430 2,806 2,732
HATSHE ARV Expected return on plan assets (4,975) (4,442) (4,202)
BEHEEADERNIESE 9 31 (1.478)

Amortization of prior service cost
HIRSHE FOERDOERNIEEE

Amortization of actuarial gain or loss 3,698 5071 5,106

ZDfth Other (6) 286 74

G HIEICRDIREHG T ER

Retirement benefit costs for defined benefit plans 8514 10,599 9237
(F1) BEFEEE(ICH T DREENHBEEIRLTHIFT, Note 1: Employee contributions to welfare pension fund are not included in the amounts shown.
(E2) EEEZRAL TV SEEFat ORBE &R [EHFER ST ELTHBUET, Note 2: Retirement benefit costs at consolidated subsidiaries using the simplified method are recorded in
(GE3) LEEDEN . KKOFRI I —TEEFEESDRTICELY. 201 5F3FHhERREHFEIC “Service cost.”

9,2908 HHDRHRIFIRZST ELTHIF T, Note 3: In addition to the above, other income of ¥9,290 million is recorded due to abolishment of the

Ajinomoto Group employees’ pension fund.

REEMICR DR

Adjustments for retirement benefits included in other comprehensive income

BEENFEEA Prior service cost 9 31 (1,454)
HEBETE _EDZERE Actuarial gain or loss (15,130) 8,685 9,283
ZDft (BBICLDFES) Other 59 @7 —
BET Total (14,977) 8,689 7,829

IREET TR HREERARET

Adiustments for retirement benefits included in accumulated other comprehensive income
RevoB =N HER
Unrecognized prior service cost (587) (681) (712)
RESHBIEETE LDOER
Unrecognized actuarial gain or loss (32,276) (18,127) (26,386)
B&Et Total (32,863) (18,808) (27,098)

FRBEICBITHZEIE Pension assets
O EEBEDEHAR (%)

( Details of main pension assets (%)

&M Fixed income securities 56 54 50
#RTX Equity securities 23 25 24
e RIE—RREIE 18 19 19
Insurance company general accounts

&K% O'FES Cash and deposits 1 1 1
Z DAt Other 2 1 6
&ET Total 100 100 100

@ REHHERINGREDRTERE @ Long-term expected rate of return on plan assets

FEEEDEHRHERNERERTET D). BEDLOTES Long-term expected rate of return on plan assets is determined considering the pension asset
NOFETEEDENE. FETEEZBNTOILHRLEENSDIRT allocation and long-term expected return on plan assets composed of various kinds of assets, at
RONRRFE SN DREDINEEZZBLTHIFT, the present and in the future.

® 2016 F 3 BEARICH (I 2T B LD EEHRICE T 5F1A

(3 Basis of actuarial calculation as of March 31, 2016

g5l FELTO05%  FELT09%  FELT1.1%
Discount rate Mainly 0.5% Mainly 0.9% Mainly 1.1%
R ER N FELT 25% FELT 25% FEUT 25%
Long-term expected return on plan assets Mainly 2.5% Mainly 2.5% Mainly 2.5%
tEEHL I Defined contribution plans
HH N OEETFREOEERHFIENDZHHEEE ., FhEERETF The Company and its consolidated subsidiaries were obligated to contribute ¥1,155 million and
E944B L. el aETFE1, 1558 AHTHIET, ¥944 million to the plan for the years ended March 31, 2016 and 2015 respectively.
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IREE#S{IB31%  Retirement Benefit Plans

B/3F ¥ million; Years ended March 31, 2012 through 2013 2013 2012
IREE (I EFSICRe T 5B
Retirement benefit obligation
IREHE (I EHS
Retirement benefit obligation (253,842) (267,443)
FEEE
Plan assets at fair value 190,682 184,432
FROLERE IR 63,159 3010

Unfunded retirement benefit obligation

REDHLOESTE LDER

Unrecognized actuarial gain or loss 34,924 34,131
RV EEBHER
Unrecognized prior service cost (497) (13,080)
S R ARER AT Lafia P 61959
Net accrued retirement benefits reflected in consolidated balance sheets ' ’
L&A
Prepaid pension expenses 64 1,002
REHGI5 1=
Accrued retirement benefits (28,796) (62,962)
(F1) BEFZRSORITHNZSDCEHLTHIVET, Note 1: Includes public portion of welfare pension fund plans.
(F2) —BIDEEFRTF S BBHSHMEHRDOEEICH I BEEZIRALTHEYUET.  Note 2: Some consolidated subsidiaries use the simplified method in calculating the retirement benefit obligation.
RIS ERICR T 2518
Retirement benefit expenses
B
Service cost*'*? 6,054 6,349
AEEA
Interest cost 5,291 6,335
HARERING
Expected return on plan assets (4,068) (4,691)
BEEBHEHBOERNIELE
Amortization of prior service cost (2.262) (3,256)
IS FOERORMBNTER 5 443 0411
Amortization of actuarial gain or loss ’ ’
BRS T2 DENERSE _ _
Extraordinary additional retirement benefit payments
HIER TEHICHOER _ _
Expenses due to termination of system
ZDAth
Other 480 474
&f
Total 10,938 14,623
¥ BEFEES(CNT IEEENLEZILRUCHBIET . *1 Employee contributions to the welfare pension fund are not included in the amounts shown.
#2 BEEZFRALCV2EEF A ORBIGHERE. BBEMICST EUTHUET. %2 Retirement benefit expenses at consolidated subsidiaries using the simplified method are recorded in Service cost.
(F1) BERHFSAOHEZILGEIL ZDMICFT ELTHBIE T, Note 1: Payments into defined contribution pension funds are recorded in Other.
(F2) EEEDEN BEFEESITHDDBEDR EDORTEZ(F =T EITK, Note 2: In addition to the above, an extraordinary gain of ¥27,752 million is recorded due to recognition of prior return
RATIR_E#827,7628 5% 2012638 D RERIFIEHICET ELTHIEF T, of the substitutional portion of the welfare pension fund.
IREHE BRSO EOERICEE T 5518
Items related to basis of calculation of retirement benefit obligation
g5 (= FELT5% FELT2.5%
Discount rates Mainly 1.5% Mainly 2.5%
B E RN SR FELT2.5% FELT25%
Expected return on assets Mainly 2.5% Mainly 2.5%
REE T RIERRD B D 5k MR E R HRERREE
Periodic allocation method for projected benefits Straight-line standard ~ Straight-line standard
BEHHEFOEDNIBFHY EFEUTIOE*  FELTI0E
Years over which prior service cost is amortized Mainly 10 years*' Mainly 10 years*'
BIESTE FOEEONIBFH FELTIOES  EEULTIOE
Years over which actuarial gain or loss is amortized Mainly 10 years*> Mainly 10 years*?

¥1 REBORESOFRFHERRELAD—EFHICLDEBEICIIFT.

*1 Amortized using the straight-line method over the certain years within the average remaining years of service at the time of occurrence.

K2 BEERFTEEDFEERICH (T DUHEEDFTIRFEEREUAND—EDERIC L DELBEICLVIZD UTCBEZNZTNREDBEERSEEN SBRELTHYET,

*2 Amortized on a straight-line basis over the certain years within the average remaining years of service of employees, allocated proportionately starting from the year following the respective fiscal year of occurrence.



ﬁ:ﬂ!ﬁ% Common Stock Information

Years ended March 31, 2007 through 2016

(DR  Common Stock Price Trends

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

#kffi**  Common Stock Price™!

(RS / B/ 4218) (Year-end / ¥/ Close) 25395 26345 1,475 1,415 1,038 867 926 695 1,010 1,356
& @& High 3,161.0 27825 1,594 1,416 1,047 953 969 1,125 1,538 1,640
&R & Low 2,4040 14430 1,236 1,018 847 729 680 625 1,003 1,195

%1 201457 B R W ERESIG PTOMBEEMDZEB(THEL, MMM ZNHRUTE 1 fIFTRRLTBIET,
*1 Due to a change in Tokyo Stock Exchange tick sizes from July 2014, stock price is presented to a single decimal point.

FETAMRIVEL (FHF)
Outstanding shares (thousand shares)

BFfeEE (B5H) =
Market capitalization (¥ million)*?

2 BB I EE R Z R ICEHLTHIF T, *2 Market capitalization is calculated at the end of the fiscal year.

583,763 594471 614116 635011 678981 700,033 700,033 700,033 700,033 649,982

1,482,466 1,566,133 905,821 898540 704,782 606,928 648,230 486,523 707,033 881,375

1.&%"7—C DB (M) 28.0 24.0 20.0 18.0 16.0 16.0 16.0 16.0 16.0 15.0
Dividends per share (¥)

Bo=1Em  Payout ratio (%)

(8%, Non-consolidated) 49.7 133.9 46.8 311 57.5 99.7 — — 90.2 494
#&{ifi (F3) Common stock price range (¥)
3,500

[ Common stock price range (¥) —— Tokyo Price Index Close I
| MLL
2,500
pEEE
[ |
1,500 O L
s w ey e ==
, _-——-_--—---- ==
500

HkES (&%) Monthly trading volume (million shares)
120

100

80

. |
{111 I'IHIIMI'I'HIIII
|

P M L L ([T
BT
i

FY2011 FY2012 FY2013 FY2014 FY2015

#tf& Corporate Bonds

SEHSEE /
F174RB /Date of Issue 'I('oﬁt%IHPgrn\lﬁl’t:)e Cotupfn/(%) {E=HARR /Maturity
520018 IR#LE  Straight Bond #20 20085F9H17H  September 17, 2008 20,000 1.89 20205F9F17H  September 17, 2020
21 MIEBRILE  Straight Bond #21 2016%F3H2H  March 2,2016 20,000 0.20 2023%F3H2H  March 2,2023
52208 (R1E  Straight Bond #22 20165F3H2H  March 2,2016 20,000 0.31 20265F3H2H  March 2, 2026
ZE0o3OfIB{R1E  Straight Bond #23 20165F3H2H  March 2, 2016 20,000 0.94 2036%F2H29H  March 2, 2036
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S18ER  Corporate Data

2016535315127 As of March 31, 2016

HKDFEkRINRE.Ajinomoto Co., Inc.

At T104-8315 WREPPRXFE—T B15&E1S
Corporate Headquarters:

15-1, Kyobashi 1-chome, Chuo-ku, Tokyo 104-8315, Japan

BIZEEHH 1909558 20H
Date of Foundation: May 20, 1909

RIIEFEHAH 19255%12817H
Date of Incorporation: December 17, 1925

{EsEE%8 - 33,2958 (EfS)
Number of Employees: 33,295 (consolidated basis)

REH &F4A1H — SF38315
Fiscal Year: April 1 — March 31

FITOTHEMRTURSEN 1 1,000,000,000%%

Number of Shares Authorized to be Issued by the Company:

1,000,000,000 shares

FATEVRIUESER 1 583,762,654k

Number of Shares Issued and Outstanding: 583,762,654 shares

BARE 79,8638 5H
Paid-in Capital: ¥79,863 million

HRELL - 49,9258
Number of Shareholders: 49,925

HISEESSENG [FR © SRREEZSELS [P 5—80
Listings: Tokyo Stock Exchange

SEEFO—R 2802
Ticker Code: 2802

BEEHRRIEBA : == UF E5ERITHAaT
Shareholder Registrar: Mitsubishi UFJ Trust and Banking Corporation

ARFISOVTOSRSEE:

75 - 1REBEERTIL—
T104-8315 HREPPRXRBE—T B15&FE1S
E-mail: investor-relations@ajinomoto.com

For further information about this document, please contact the following:

Investor Relations, Finance & Accounting Dept.
15-1, Kyobashi 1-chome, Chuo-ku, Tokyo 104-8315, Japan
E-mail: investor-relations@ajinomoto.com

K#kZE Major Shareholders o peaon
OBARRAY —hSAMSFERITHA S (EEED) v The Master Trust Bank of Japan, Ltd. (trust account) ................. 8.66%
QEHANS AT 1 - U —EREFRITHRA S (EFED) ........ Japan Trustee Services Bank, Ltd. (trust account)..................... 5.92
O FE—ETRIEFRTICRTE et The Dai-ichi Life Insurance Company, Limited...........ccoo.eevrernenee. 4.49
@OBAREGREIEE R oo NIPPON LIFE INSURANCE COMPANY .......ccoerererereereereereriereeens 4.40
OB = RUFJIRTT oo The Bank of Tokyo-Mitsubishi UFJ, Ltd. .......c.ccceeererrernrrrcrrerene. 3.45
OBEREY v/ Vo EAREERN SR e Sompo Japan Nipponkoa InSurance INC.............cc.eceeeveeveceeneen. 2.27
OB ZHEDRFAEE R e Meiji Yasuda Life Insurance COmMpany..........cc.eweeeermeeneererneenns 2.16
@=ZUF JEEEIRT TIRTNRTL e Mitsubishi UFJ Trust and Banking Corporation ............cc.eeeeeee... 1.98
(OL7 SN Rz, 3 F= 1< Mizuho Bank, LId. .....ccccoeeeeeeeeeeeee e 1.72
(OSTATE STREET BANK WEST CLIENT-TREATY 505234 STATE STREET BANK WEST CLIENT-TREATY 505234................. 1.56
BT et s sseesssesesseeresessseeresssssssssessssnsssnsnenss TOLAl curtetisisiseeesesseesesesessssseeesesssssesesesssssesesesesesebetesesesesebesesesesens 36.61
¥EERERL  Distribution of Shareholders

a2 = DT Financial iNSHIUtIONS ........c.vvvevrieereeireeree e 48.8%
ez a2 = T Financial instruments DUSINESSES........c..evvrvrveereerereeeeeeeeeeeeneens 2.0
S ARl D Y (1) T DOMESEIC COMPANIES ... eeesreesesee e 5.2
AHETEAAE A oo FOr@IgN iNVESTONS «.....eeoceeeeeeeeveeeeeeesceeeeees st s s seen e 28.5
BN Z D ot INAiVIdUAIS AN OEIS......vveevveeeeereeeeeeeeeeee e 15.5
L1 TP [0 -] ST 100.0
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